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Town of Southern Shores, NC $13,974,200 Project
Beach Nourishment Financial Model Version 5a

Option 1
Uses: Sources: Cost of Issuance:
Project 13,974,200$  Borrowed Funds 7,037,100$    Bond Counsel
Cost of Issuance 100,000$       County Contributed 7,037,100$    Bank Counsel

Other -$               LGC
Total: 14,074,200$  Total: 14,074,200$  FA

100,000$       

PLEDGED FUNDS REPAYMENT FUNDS

Sales Tax
Occupancy 

Tax
County 

Interlocal Total
County 

Interlocal Town Raised Total

2019 918,986$       968,641$       1,887,627$    2019 -$               
2020 918,986$       968,641$       1,887,627$    2020 -$               
2021 918,986$       968,641$       1,887,627$    2021 -$               
2022 918,986$       968,641$       1,887,627$    2022 1,224,775$    1,224,775$    
2023 918,986$       968,641$       428,944$       2,316,571$    2023 428,944$       1,224,775$    1,653,719$    
2024 918,986$       968,641$       379,684$       2,267,312$    2024 379,684$       1,224,775$    1,604,459$    
2025 918,986$       968,641$       330,425$       2,218,052$    2025 330,425$       1,224,775$    1,555,199$    
2026 918,986$       968,641$       281,165$       2,168,792$    2026 281,165$       1,224,775$    1,505,939$    
2027 918,986$       968,641$       231,905$       2,119,533$    2027 231,905$       1,224,775$    1,456,680$    
2028 918,986$       968,641$       -$               1,887,627$    2028 1,224,775$    1,224,775$    

Coverage Calculations

Fiscal 
Year Principal

(3%)
Interest

Total Debt 
Service

Total 
Revenue Surplus/Deficit

FY Ending 
Total

Beach Fund 
Balance*

Repayment
Coverage

Pledged 
Coverage 

Repayment 
Coverage 

(w/FB)
2019 -$               -$               -$                   -$               
2020 -$               -$               -$                   -$               
2021 -$               -$               -$                   -$               
2022 -$               1,224,775$    1,224,775$    1,224,775$    0.00 0.00 0.00
2023 1,407,420$    246,299$       1,653,719$    1,653,719$    -$                   1,224,775$    1.00 1.40 1.74
2024 1,407,420$    197,039$       1,604,459$    1,604,459$    -$                   1,224,775$    1.00 1.41 1.76
2025 1,407,420$    147,779$       1,555,199$    1,555,199$    -$                   1,224,775$    1.00 1.43 1.79
2026 1,407,420$    98,519$         1,505,939$    1,505,939$    -$                   1,224,775$    1.00 1.44 1.81
2027 1,407,420$    49,260$         1,456,680$    1,456,680$    -$                   1,224,775$    
2028 -$               -$               -$               1,224,775$    1,224,775$    2,449,549$    

7,037,100$    738,896$       7,775,996$    

April 1, 2020



Town of Southern Shores
Beach Nourishment Projects - Issuance April 2022 Term: 5 years Project Costs

Interest Rate: 3.50% Permitting/Design 435,000$      
Estimated Numbers (1-14-20 from Engineers) Construction 11,758,000$ 

Soft/Monitoring 510,800$      
Contingency 1,270,400$   

7,037,100$   Total: 13,974,200$ 

Principal Interest Debt Service
County 

Contributed
Town 

Contributed
2022 Par Amount: 14,074,200$ 
2023 1,407,420$   246,299$      1,653,719$   428,944$      1,224,775$   
2024 1,407,420$   197,039$      1,604,459$   379,684$      1,224,775$   Dare Issue: 7,037,100$   
2025 1,407,420$   147,779$      1,555,199$   330,425$      1,224,775$   SS Issue: 7,037,100$   
2026 1,407,420$   98,519$        1,505,939$   281,165$      1,224,775$   
2027 1,407,420$   49,260$        1,456,680$   231,905$      1,224,775$   
2028 Southern Shores - FY20 Valuation

Penny 7.82¢ Generates
Totals: 7,037,100$   738,896$      7,775,996$   1,652,123$   6,123,873$   156,621$               1,224,775$   

Town Project - 2022



Town of Southern Shores, NC $13,974,200 Project
Beach Nourishment Financial Model Version 5a

Town Raised Revenues 7.82¢= 1,224,775$    

MSD-1 MSD-2 MSD-3
Commerical 

District Town Wide Total Total Value 1¢
% of 

Project # of ¢ Needed

2022 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    MSD-1 292,514,359$        29,251$        55% 23.03
2023 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    MSD-2 97,658,980$          9,766$          9% 11.29
2024 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    MSD-3 198,932,775$        19,893$        11% 6.77
2025 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Commercial District 36,122,183$          3,612$          0% 0.00
2026 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Town Wide 1,566,207,926$     156,621$      25% 1.96
2027 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    100%
2028 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    
2029 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Value Discounts
2030 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Collection Rate 99.65%
2031 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Reval Appeals 5.00%
2032 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    
2033 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    
2034 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    

April 1, 2020



Town of Southern Shores, NC $13,974,200 Project
Beach Nourishment Financial Model Version 5a

5 Year Averages of Revenues

Sales Tax
Occupancy 

Tax
Land Transfer 

Tax
Utility 

Franchise

2015 862,727$       953,313$       241,077$       
2016 894,212$       948,488$       236,759$       
2017 923,481$       926,873$       222,408$       
2018 964,512$       1,014,531$    248,575$       
2019 950,000$       1,000,000$    225,000$       

5yr Avg: 918,986$       968,641$       234,764$       -$               2,122,391$    All Revenues

1,203,405$    All Revenues Except Sales Tax

April 1, 2020



Town of Southern Shores, NC $16,685,800 Project
Special Obligation Bond for Beach Nourishment Version 5b

Option 3
Uses: Sources: Cost of Issuance:
Project 16,685,800$  Borrowed Funds 8,392,900$    Bond Counsel
Cost of Issuance 100,000$       County Contributed 8,392,900$    Bank Counsel

Other -$               LGC
Total: 16,785,800$  Total: 16,785,800$  FA

100,000$       

PLEDGED FUNDS REPAYMENT FUNDS

Sales Tax
Occupancy 

Tax
County 

Interlocal Total
County 

Interlocal Town Raised Total

2019 918,986$       968,641$       1,887,627$    2019 -$               
2020 918,986$       968,641$       1,887,627$    2020 -$               
2021 918,986$       968,641$       1,887,627$    2021 -$               
2022 918,986$       968,641$       1,887,627$    2022 1,224,775$    1,224,775$    
2023 918,986$       968,641$       747,557$       2,635,184$    2023 747,557$       1,224,775$    1,972,332$    
2024 918,986$       968,641$       688,807$       2,576,434$    2024 688,807$       1,224,775$    1,913,581$    
2025 918,986$       968,641$       630,056$       2,517,684$    2025 630,056$       1,224,775$    1,854,831$    
2026 918,986$       968,641$       571,306$       2,458,933$    2026 571,306$       1,224,775$    1,796,081$    
2027 918,986$       968,641$       512,556$       2,400,183$    2027 512,556$       1,224,775$    1,737,330$    
2028 918,986$       968,641$       -$               1,887,627$    2028 1,224,775$    1,224,775$    

Coverage Calculations

Fiscal 
Year Principal

(3%)
Interest

Total Debt 
Service

Total 
Revenue Surplus/Deficit

FY Ending 
Total

Beach Fund 
Balance*

Repayment
Coverage

Pledged 
Coverage 

Repayment 
Coverage 

(w/FB)
2019 -$               -$               -$                   -$               
2020 -$               -$               -$                   -$               
2021 -$               -$               -$                   -$               
2022 -$               1,224,775$    1,224,775$    1,224,775$    0.00 0.00 0.00
2023 1,678,580$    293,752$       1,972,332$    1,972,332$    -$                   1,224,775$    1.00 1.34 1.62
2024 1,678,580$    235,001$       1,913,581$    1,913,581$    -$                   1,224,775$    1.00 1.35 1.64
2025 1,678,580$    176,251$       1,854,831$    1,854,831$    -$                   1,224,775$    1.00 1.36 1.66
2026 1,678,580$    117,501$       1,796,081$    1,796,081$    -$                   1,224,775$    1.00 1.37 1.68
2027 1,678,580$    58,750$         1,737,330$    1,737,330$    -$                   1,224,775$    
2028 -$               -$               -$               1,224,775$    1,224,775$    2,449,549$    

8,392,900$    881,255$       9,274,155$    

April 1, 2020



Town of Southern Shores
Beach Nourishment Projects - Issuance April 2022 Term: 5 years Project Costs

Interest Rate: 3.50% Permitting/Design 435,000$      
Estimated Numbers (1-14-20 from Engineers) Construction 14,146,000$ 

Soft/Monitoring 587,900$      
Contingency 1,516,900$   

8,392,900$   Total: 16,685,800$ 

Principal Interest Debt Service
County 

Contributed
Town 

Contributed
2022 Par Amount: 16,785,800$ 
2023 1,678,580$   293,752$      1,972,332$   747,557$      1,224,775$   
2024 1,678,580$   235,001$      1,913,581$   688,807$      1,224,775$   Dare Issue: 8,392,900$   
2025 1,678,580$   176,251$      1,854,831$   630,056$      1,224,775$   SS Issue: 8,392,900$   
2026 1,678,580$   117,501$      1,796,081$   571,306$      1,224,775$   
2027 1,678,580$   58,750$        1,737,330$   512,556$      1,224,775$   

2028 Southern Shores - FY20 Valuation
Penny 7.82¢ Generates

Totals: 8,392,900$   881,255$      9,274,155$   3,150,282$   6,123,873$   156,621$               1,224,775$   

Town Project - 2022



Town of Southern Shores, NC $16,685,800 Project
Special Obligation Bond for Beach Nourishment Version 5b

Town Raised Revenues 7.82¢= 1,224,775$    

MSD-1 MSD-2 MSD-3
Commerical 

District Town Wide Total Total Value 1¢
% of 

Project # of ¢ Needed

2022 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    MSD-1 292,514,359$        29,251$        55% 23.03
2023 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    MSD-2 97,658,980$          9,766$          9% 11.29
2024 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    MSD-3 198,932,775$        19,893$        11% 6.77
2025 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Commercial District 36,122,183$          3,612$          0% 0.00
2026 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Town Wide 1,566,207,926$     156,621$      25% 1.96
2027 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    100%
2028 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    
2029 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Value Discounts
2030 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Collection Rate 99.65%
2031 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Reval Appeals 5.00%
2032 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    
2033 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    
2034 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    

April 1, 2020



Town of Southern Shores, NC $16,685,800 Project
Special Obligation Bond for Beach Nourishment Version 5b

5 Year Averages of Revenues

Sales Tax
Occupancy 

Tax
Land Transfer 

Tax
Utility 

Franchise

2015 862,727$       953,313$       241,077$       
2016 894,212$       948,488$       236,759$       
2017 923,481$       926,873$       222,408$       
2018 964,512$       1,014,531$    248,575$       
2019 950,000$       1,000,000$    225,000$       

5yr Avg: 918,986$       968,641$       234,764$       -$               2,122,391$    All Revenues

1,203,405$    All Revenues Except Sales Tax

April 1, 2020



Town of Southern Shores, NC $14,755,600 Project
Special Obligation Bond for Beach Nourishment Version 5c

Option 4
Uses: Sources: Cost of Issuance:
Project 14,755,600$  Borrowed Funds 7,427,800$    Bond Counsel
Cost of Issuance 100,000$       County Contributed 7,427,800$    Bank Counsel

Other -$               LGC
Total: 14,855,600$  Total: 14,855,600$  FA

100,000$       

PLEDGED FUNDS REPAYMENT FUNDS

Sales Tax
Occupancy 

Tax
County 

Interlocal Total
County 

Interlocal Town Raised Total

2019 918,986$       968,641$       1,887,627$    2019 -$               
2020 918,986$       968,641$       1,887,627$    2020 -$               
2021 918,986$       968,641$       1,887,627$    2021 -$               
2022 918,986$       968,641$       1,887,627$    2022 1,224,775$    1,224,775$    
2023 918,986$       968,641$       520,758$       2,408,386$    2023 520,758$       1,224,775$    1,745,533$    
2024 918,986$       968,641$       468,764$       2,356,391$    2024 468,764$       1,224,775$    1,693,538$    
2025 918,986$       968,641$       416,769$       2,304,397$    2025 416,769$       1,224,775$    1,641,544$    
2026 918,986$       968,641$       364,775$       2,252,402$    2026 364,775$       1,224,775$    1,589,549$    
2027 918,986$       968,641$       312,780$       2,200,407$    2027 312,780$       1,224,775$    1,537,555$    
2028 918,986$       968,641$       -$               1,887,627$    2028 1,224,775$    1,224,775$    

Coverage Calculations

Fiscal 
Year Principal

(3%)
Interest

Total Debt 
Service

Total 
Revenue Surplus/Deficit

FY Ending 
Total

Beach Fund 
Balance*

Repayment
Coverage

Pledged 
Coverage 

Repayment 
Coverage 

(w/FB)
2019 -$               -$               -$                   -$               
2020 -$               -$               -$                   -$               
2021 -$               -$               -$                   -$               
2022 -$               1,224,775$    1,224,775$    1,224,775$    0.00 0.00 0.00
2023 1,485,560$    259,973$       1,745,533$    1,745,533$    -$                   1,224,775$    1.00 1.38 1.70
2024 1,485,560$    207,978$       1,693,538$    1,693,538$    -$                   1,224,775$    1.00 1.39 1.72
2025 1,485,560$    155,984$       1,641,544$    1,641,544$    -$                   1,224,775$    1.00 1.40 1.75
2026 1,485,560$    103,989$       1,589,549$    1,589,549$    -$                   1,224,775$    1.00 1.42 1.77
2027 1,485,560$    51,995$         1,537,555$    1,537,555$    -$                   1,224,775$    
2028 -$               -$               -$               1,224,775$    1,224,775$    2,449,549$    

7,427,800$    779,919$       8,207,719$    

April 1, 2020



Town of Southern Shores
Beach Nourishment Projects - Issuance April 2022 Term: 5 years Project Costs

Interest Rate: 3.50% Permitting/Design 435,000$      
Estimated Numbers (1-14-20 from Engineers) Construction 12,505,000$ 

Soft/Monitoring 474,200$      
Contingency 1,341,400$   

7,427,800$   Total: 14,755,600$ 

Principal Interest Debt Service
County 

Contributed
Town 

Contributed
2022 Par Amount: 14,855,600$ 
2023 1,485,560$   259,973$      1,745,533$   520,758$      1,224,775$   
2024 1,485,560$   207,978$      1,693,538$   468,764$      1,224,775$   Dare Issue: 7,427,800$   
2025 1,485,560$   155,984$      1,641,544$   416,769$      1,224,775$   SS Issue: 7,427,800$   
2026 1,485,560$   103,989$      1,589,549$   364,775$      1,224,775$   
2027 1,485,560$   51,995$        1,537,555$   312,780$      1,224,775$   

2028 Southern Shores - FY20 Valuation
Penny 7.82¢ Generates

Totals: 7,427,800$   779,919$      8,207,719$   2,083,846$   6,123,873$   156,621$               1,224,775$   

Town Project - 2022



Town of Southern Shores, NC $14,755,600 Project
Special Obligation Bond for Beach Nourishment Version 5c

Town Raised Revenues 7.82¢= 1,224,775$    

MSD-1 MSD-2 MSD-3
Commerical 

District Town Wide Total Total Value 1¢
% of 

Project # of ¢ Needed

2022 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    MSD-1 292,514,359$        29,251$        55% 23.03
2023 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    MSD-2 97,658,980$          9,766$          9% 11.29
2024 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    MSD-3 198,932,775$        19,893$        11% 6.77
2025 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Commercial District 36,122,183$          3,612$          0% 0.00
2026 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Town Wide 1,566,207,926$     156,621$      25% 1.96
2027 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    100%
2028 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    
2029 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Value Discounts
2030 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Collection Rate 99.65%
2031 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Reval Appeals 5.00%
2032 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    
2033 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    
2034 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    

April 1, 2020



Town of Southern Shores, NC $14,755,600 Project
Special Obligation Bond for Beach Nourishment Version 5c

5 Year Averages of Revenues

Sales Tax
Occupancy 

Tax
Land Transfer 

Tax
Utility 

Franchise

2015 862,727$       953,313$       241,077$       
2016 894,212$       948,488$       236,759$       
2017 923,481$       926,873$       222,408$       
2018 964,512$       1,014,531$    248,575$       
2019 950,000$       1,000,000$    225,000$       

5yr Avg: 918,986$       968,641$       234,764$       -$               2,122,391$    All Revenues

1,203,405$    All Revenues Except Sales Tax

April 1, 2020



Town of Southern Shores, NC $16,196,500 Project
Special Obligation Bond for Beach Nourishment Version 5d

Option 5
Uses: Sources: Cost of Issuance:
Project 16,196,500$  Borrowed Funds 8,148,250$    Bond Counsel
Cost of Issuance 100,000$       County Contributed 8,148,250$    Bank Counsel

Other -$               LGC
Total: 16,296,500$  Total: 16,296,500$  FA

100,000$       

PLEDGED FUNDS REPAYMENT FUNDS

Sales Tax
Occupancy 

Tax
County 

Interlocal Total
County 

Interlocal Town Raised Total

2019 918,986$       968,641$       1,887,627$    2019 -$               
2020 918,986$       968,641$       1,887,627$    2020 -$               
2021 918,986$       968,641$       1,887,627$    2021 -$               
2022 918,986$       968,641$       1,887,627$    2022 1,224,775$    1,224,775$    
2023 918,986$       968,641$       690,064$       2,577,692$    2023 690,064$       1,224,775$    1,914,839$    
2024 918,986$       968,641$       633,026$       2,520,654$    2024 633,026$       1,224,775$    1,857,801$    
2025 918,986$       968,641$       575,989$       2,463,616$    2025 575,989$       1,224,775$    1,800,763$    
2026 918,986$       968,641$       518,951$       2,406,578$    2026 518,951$       1,224,775$    1,743,726$    
2027 918,986$       968,641$       461,913$       2,349,541$    2027 461,913$       1,224,775$    1,686,688$    
2028 918,986$       968,641$       -$               1,887,627$    2028 1,224,775$    1,224,775$    

Coverage Calculations

Fiscal 
Year Principal

(3%)
Interest

Total Debt 
Service

Total 
Revenue Surplus/Deficit

FY Ending 
Total

Beach Fund 
Balance*

Repayment
Coverage

Pledged 
Coverage 

Repayment 
Coverage 

(w/FB)
2019 -$               -$               -$                   -$               
2020 -$               -$               -$                   -$               
2021 -$               -$               -$                   -$               
2022 -$               1,224,775$    1,224,775$    1,224,775$    0.00 0.00 0.00
2023 1,629,650$    285,189$       1,914,839$    1,914,839$    -$                   1,224,775$    1.00 1.35 1.64
2024 1,629,650$    228,151$       1,857,801$    1,857,801$    -$                   1,224,775$    1.00 1.36 1.66
2025 1,629,650$    171,113$       1,800,763$    1,800,763$    -$                   1,224,775$    1.00 1.37 1.68
2026 1,629,650$    114,076$       1,743,726$    1,743,726$    -$                   1,224,775$    1.00 1.38 1.70
2027 1,629,650$    57,038$         1,686,688$    1,686,688$    -$                   1,224,775$    
2028 -$               -$               -$               1,224,775$    1,224,775$    2,449,549$    

8,148,250$    855,566$       9,003,816$    

April 1, 2020



Town of Southern Shores
Beach Nourishment Projects - Issuance April 2022 Term: 5 years Project Costs

Interest Rate: 3.50% Permitting/Design 435,000$      
Estimated Numbers (1-14-20 from Engineers) Construction 13,783,000$ 

Soft/Monitoring 506,100$      
Contingency 1,472,400$   

8,148,250$   Total: 16,196,500$ 

Principal Interest Debt Service
County 

Contributed
Town 

Contributed
2022 Par Amount: 16,296,500$ 
2023 1,629,650$   285,189$      1,914,839$   690,064$      1,224,775$   
2024 1,629,650$   228,151$      1,857,801$   633,026$      1,224,775$   Dare Issue: 8,148,250$   
2025 1,629,650$   171,113$      1,800,763$   575,989$      1,224,775$   SS Issue: 8,148,250$   
2026 1,629,650$   114,076$      1,743,726$   518,951$      1,224,775$   
2027 1,629,650$   57,038$        1,686,688$   461,913$      1,224,775$   

2028 Southern Shores - FY20 Valuation
Penny 7.82¢ Generates

Totals: 8,148,250$   855,566$      9,003,816$   2,879,943$   6,123,873$   156,621$               1,224,775$   

Town Project - 2022



Town of Southern Shores, NC $16,196,500 Project
Special Obligation Bond for Beach Nourishment Version 5d

Town Raised Revenues 7.82¢= 1,224,775$    

MSD-1 MSD-2 MSD-3
Commerical 

District Town Wide Total Total Value 1¢
% of 

Project # of ¢ Needed

2022 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    MSD-1 292,514,359$        29,251$        55% 23.03
2023 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    MSD-2 97,658,980$          9,766$          9% 11.29
2024 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    MSD-3 198,932,775$        19,893$        11% 6.77
2025 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Commercial District 36,122,183$          3,612$          0% 0.00
2026 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Town Wide 1,566,207,926$     156,621$      25% 1.96
2027 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    100%
2028 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    
2029 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Value Discounts
2030 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Collection Rate 99.65%
2031 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    Reval Appeals 5.00%
2032 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    
2033 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    
2034 673,626$       110,230$       134,725$       -$               306,194$       1,224,775$    

April 1, 2020



Town of Southern Shores, NC $16,196,500 Project
Special Obligation Bond for Beach Nourishment Version 5d

5 Year Averages of Revenues

Sales Tax
Occupancy 

Tax
Land Transfer 

Tax
Utility 

Franchise

2015 862,727$       953,313$       241,077$       
2016 894,212$       948,488$       236,759$       
2017 923,481$       926,873$       222,408$       
2018 964,512$       1,014,531$    248,575$       
2019 950,000$       1,000,000$    225,000$       

5yr Avg: 918,986$       968,641$       234,764$       -$               2,122,391$    All Revenues

1,203,405$    All Revenues Except Sales Tax

April 1, 2020





Town-Wide GF Revenues % of % of
Town Increase Appropriated MSD General Fund Revenue MSD Notes

Kill Devil Hills 0.3 0.33 8% 92% *only 1 MSD was established

Nags Head 0 17.5 25% 75% 2 MSD's established

Duck 0 about 200,000 MSD A-0.148 20% 51% Paid by MSD A MSD A- all project area
MSD B 0.315 29% Paid by MSD B MSD B- oceanfront only

Kitty Hawk 0.2 0.4 of tax rate dedicated to beach nourishment 0.12
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